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and Ollf il1tercst in tlwt institution, nrc in on~ particular diame
trically opposite. Our int?r.st il\ the slave. i. h~s p~ice, theirs 
his l.bor. '1'0 estimate han by what he wllllmng In market, 
they value him fQr the cotton bo can p .. oduce. We sell sla~·e5. 
tboy bl1y lh~n . It is to ou .. 1U1.,·est tbat slaves shall be high, 
it is to thei .. interesl that they shall be cheap. Many person, 
think tbat to carry 01lt this faYorile ide", of getting Deg .. oes eheop. 
the cotton StMes would like to re-open the African sl"". trade. 
tlml we all know how dC$tl'uctire to the value of our slare pl'Op~ 
Cl'ty such tt measure would l)c . TIut we arc told now that there 
is nothing of it. lIands a .. e belo! up in holy ho .... o .. at the· idea 
thl such a charge should be made. But while I belie,·. a ma
jority of lhe soutllem people " .. e opposerl to renewing that 
traffic, I am satisfied th~rc arc ~nnny pUliticinns in the cotton 
Stales who desire it. In support of this I call the attention of 
tho committee to the rema.rks of )Ir. Yancy, in reply to· Mr. 
Pl'YOl', made in tho ~IoI'ltgoinery ConY('ntion nbout two years 
,inee. As my fliend · f,·om Hertford ()Ir. Yeates) hris kindly 
handed .me the popel·, I will rood·,lU extract from )Ir. Yancey·, 
speeoh: 

"1 insist. that thore I!bould bo no I~Qfe discrimination by law (\.2l'1im;t the -:;\IH'e trade than ssninsl tbe nutm"eg trade. Let it be governed by the law of supply ana demand alone. 1f we do 110t. want. the negroes, tht'n do not bs\"e them j if wo do Wb.nt them, tben we ClUJ g:et them. I think tbis ought ' ,) h;> u')vcrnod by that rule. 
~ lI,But I disagree witli my fricmd fl m 'irgi1111\ (1fr. Pryor) 65 to l',i;.at would be the oiled of flny cla.ss of perHlOS engaging in. tbis trade. I do not propose to re·establi!:h or Te-open tbe slave trade, but I propose to lea,"e t.:l.ir people fl'eel to do just lUI tbey pICRSC! nron this qUel'tion, arid not restriol the-m by Rny national Ja,~. If any ~la8S or capitlllista in the South, in ~(,lw Er.glRtld, or e1sewbore, choose to bring a cargo of Elllves. inlo 1\ Southern port, that is R right. which !-hey -ooght to be. nl!awed to exerci!;.e: "~bether they shall sen lbem or not will-depend upon tb(l wnnb; of the community. If we of the Sonti, wilnt the!?c IH·groes. give us tbe prh'ilege of bU3'ing tliem, whe!her in AfricR, Cuba or BrAzil. It we do not want them, Lben we will not buy them. 

It "Will this trade depreciate the present "ahle of slaves ? I think it is .:1 mistaken illes. It seems to mo that the gent.femaD {rom \"irginia utterly D':i~un<ler!ilnnd~ the want of the S(lutbern plnnter, when he seems to think th~ti! 
WuS his desire for high prices for !i18v~. This is a purely Virginia iden. ""·e of Alabamll want slaves to be cheap i we WilDt. to buy them, not to sell them. It is a Virginia idca that. slaws otlA:bt to be high. So the African chief w(1l1ld like to have bis barracoona oC "laves Ilppraised at S2,OOO (lach. But we wbo wllnt to go there Rnd buy them would like to get them ot $50 each. Virginia wants SI ,[)OO each for ber negroes,and we w!lnt to get tbem cheaper. :My friend from Virginia docs not understand the wants of the ::louthern rlanter fiS to lobar. Ilo wants the prodllee of tho labor to sell, not the labor it· sell'. It is the value of the produce thnt is of interest to bim, nnd not the "nlue of tho labor tbat makes that produce. ·While every ono who wants to $ell negroe!? desirG3 a high price for th em, tbo groat mass of the planters ~'bo buy LhC!m are not. interested in the high J..ricC.$ of slavcs, but ArC rather intf'r~;!ed in getting them cheap." 
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